
AGENDA ITEM HISTORY SHEET 

AGENDA NO.    12ITEM TITLE 

Resolution 2024-43 Purchase of Land
AGENDA DATE:    10/29/2024

FUNDING CERTIFICATION (Finance Director) (Signature, if applicable) 

MANAGEMENT STAFF REVIEW (Signature) 

·�
MAYOR (Signature) 

&� 
ITEM HISTORY (Previous Council reviews, action related to this item, and other pertinent history) 

Discussed during September Council Meeting and Amendent 78 Workshop. 

ITEM COMMENTARY (Background discussion, key points, recommendations, etc.) Please identify 

any or all impacts this proposed action would have on the City budget, personnel resources, and/or 

residents. 

Will be paid for out of the General Fund and reimbursed with Amendent 78 funds. 
Cost: $250,000 
Appraised for $400,000 

(This section to be completed by the Mayor) 

ACTION PROPOSED (Motion for Consideration) 

Resolution for the Purchase of this land for the purpose of the future construction of a fire 
station. 





Reed & Associates, Inc. 
Real Estate Appraisers – Consultants 
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Tom Reed, MAI ● Katie Hampton ● Shannon Mueller, MAI, R/W-AC 
E. P. Scruggs III ● Blake Hopper ● Ann Julian ● Rob Potts 

 
September 18, 2024 
 
Donna Roche 
2311 Biscayne Drive, Suite 201 
Little Rock, AR   72227 
 

RE: 2.78± Acres/121,097± Square Feet Located At 424 Hilldale Road, Along The East R/W Of 
Hilldale Road And The West R/W Of Bryant Parkway, Bryant, Arkansas, Saline County 

 
Dear Ms. Roche:   
 
In compliance with your request and for the purpose of estimating the market value of the above 
captioned property, we hereby certify that we have examined the subject property and have made a 
survey of matters pertinent to the estimation of its value. 
 
We further certify that we have no interest, present or contemplated, in the property appraised, and that 
our fee was not contingent upon the value estimate reported. 
 
The following report is prepared under the Restricted Appraisal Report format.  The report is limited 
in use to the client and the named intended users.  It should be noted that the report may not 
contain supporting rationale for all of the opinions and conclusions set forth in the report.   
 
Based on an analysis of relevant data and contingent upon the Extraordinary Assumptions which follow, 
and the Assumptions and Limiting Conditions which appear later in this report, it is our opinion the 
market value of the fee simple estate of the subject property, as of  September 11, 2024, was: 
 

FOUR HUNDRED THOUSAND DOLLARS 
($400,000) 

 
The preceding value reflects terms equivalent to cash to the owner, and represents that for real property 
only.   
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